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limited long-term supply



now: technical stuff. ..

(distributed network, accounts, keys
transactions, blocks, mining)
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distributed network

nodes connected via TCP/IP
broadcast transactions
distributed database

nodes join/leave at any time

» request any info that they miss
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» asymmetric cryptography, think PGP

» account numbers = public keys

> private key = access to money

» accounts are cheap
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clearing every transaction individually: inefficient. ..

transactions are grouped into blocks
blocks are linked (hash of predecessor)
making a block is hard

first one wins
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— “mining”
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mining

» blocks give money to their creator
» 50 BTC each right now
> less later

» but also transaction fees



using bitcoin

» Bitcoin client = wallet = network node

File Settings Help

Ep Send Coins Address Book

Your Bitcoin Address: [n3adMuZWdqstSG?\rXcvvaSszGEquEPQ l Copy to Clipboard

Balance: 0.00

All Transactions ‘ Sent/Received ‘ Sant} Recawadl

Status Date Description Debit Credit i
728 confirmations  12/11/10 07:52 To: mgv3tixEeK6ELMXrrTS3vVZfasatQaKgwD -1,152.14

2023 confirmations  11/28/10 16:53 To: mh7IEUMGX2WXLWT9aVEovDLMqudLQw|S2 -9,000.00

2024 confirmations  11/28/10 16:30 Generated +50.00
2026 confirmatiens  11/27/10 20:06 Generated +50.00
2030 confirmations  11/27/10 12:45 Generated +50.00
2031 confirmatiens  11/27/10 12:03 Generated +50.00
2034 confirmations  11/27/10 11:56 Generated +50.00
2035 confirmatiens  11/27/10 10:12 Generated +50.00
2037 confirmations  11/27/10 04:19 Generated +5000 |

[ 3 connections 19113 blocks 137 transactions

o)
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» Bitcoin client = wallet = network node

File Settings Help

Ep Send Coins Address Book

Your Bitcoin Address: [n3adMudeqstSG?\rxcvvaSszEEquEPQ

l Copy to Clipboard l

Balance: 0.00

All Transactions ‘ Sent/Received ‘ Sant} Recawadl

Status Date Description Debit Credit i
728 confirmations  12/11/10 07:52 To: mgv3tixEeK6ELMXrrTS3vVZfasatQaKgwD -1,152.14

2023 confirmations  11/28/10 16:53 To: mh7IEUMGX2WXLWT9aVEovDLMqudLQw|S2 -9,000.00

2024 confirmations  11/28/10 16:30 Generated +50.00
2026 confirmatiens  11/27/10 20:06 Generated +50.00
2030 confirmations  11/27/10 12:45 Generated +50.00
2031 confirmatiens  11/27/10 12:03 Generated +50.00
2034 confirmations  11/27/10 11:56 Generated +50.00
2035 confirmatiens  11/27/10 10:12 Generated +50.00
2037 confirmations  11/27/10 04:19 Generated +5000 |

[ 3 connections 19113 blocks 137 transactions

» or online wallet at mybitcoin.com
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trage BTC for USD/EUR/...
> mtgox.com

tradehill.com

britcoin.co.uk

bitcoin7.com

» see the wiki for more.
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see the wiki for much more!
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bugs, hacks, attacks



the end

questions?

see also: www.bitcoin.org
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